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*For elementary and middle school, to determine total cost we estimated the value of land/building (which 
are leased) and then added the cost of renovation.   
 
**The initial capital requirement was greater (for less space) in the middle school project because of 
increase in construction cost, thus higher loan amount requiring greater initial capital 
 
***The starting point estimate for lease and upfit or new construction is $120 per square foot.   
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